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INFO US DEPT OF TREASURY WASHDC 


LIMITED OFFICIAL USE KUWAIT 3960 

E.O. 11652: N/A 
TAGS: AORG, UN 

SUBJECT: PROPOSED SALARY INCREASES OE EXECUTIVE DIRECTORS AT 
IME/IBRD 

REE: (A) KUWAIT, (B) STATE 154989, (C) STATE 159020. 

ACTING CENTRAL BANK GOVERNOR KHALED AL-TEEQI TOLD EC SECTION 
CHIEF JULY 18 THAT BANK HAD RECEIVED DOCUMENTS REGARDING 
IME/IBRD SALARY INCREASE. ALTHOUGH FINAL DECISION NOT YET 
MADE, HE SAID THAT IT WAS LIKELY THAT KUWAIT WOULD VOTE 
AGAINST THE SALARY INCREASES, OUT OF CONCERN THAT PAY HIKE 
IN IMF/IBRD WOULD SEPT POOR EXAMPLE FOR OTHER INTERNATIONAL 
ORGANIZATIONS AND WOULD ERODE IME EFFORTS TO CURB INFLATION, 
A MATTER OF CONCERN TO KUWAIT. 
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